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Current Outlook: New Confirmed Uptrend, March 29

Day 7 Follow-Through Day

Rally attempt starts Dec. 29. A 
Day 6 follow-through day on 
Jan 6 with Nasdaq up 2.6% to 
10,569 in higher volume.

Volume rises vs. prior day

Volume up vs prior day

Day 13 follow-through, 
up 1.8% after 5-week 
pullback

Day 6 Follow-through 
Day, up 2.6%



How 2023 Is Already Different From 2022

1. Oil and gas stocks no longer outright leaders. (Still true!)
2. Could more money flow into the “dis-inflation sectors?” (Yes! Check 

out consumer discretionary, semiconductors, enterprise software)
3. Watch the moving averages of the indexes. (S&P 500 vs S&P 600)
4. Near The End Of The Fed’s Rate Hike Campaign? As US dollar 

cools, gold and silver rebound; cryptocurrencies top all investments 
so far in 2023.

5. Dave’s Top 11 Stocks To Watch



This David’s Top 11 Stocks
1) ONON: Athletic and ‘business-casual’ shoe maker; 

backed by Roger Federer; Sept 2021 IPO
2) LULU: In IBD Sector Leaders (fully automated list of CAN SLIM 
stocks up 22% YTD on price-weighted basis!)

3 & 4) ANET, LNTH: They also currently make the IBD Sector 
Leaders stock screen

5 & 6) META, GOOGL: Consumer spending plays; generative 
AI; tech bear market recovery?

7) NVDA: Top class stock in IBD’s Fabless Semiconductor 
group, No. 1 among 197 industries



This David’s Top 11 Stocks



This David’s Top 11 Stocks
8) AXON: CEO Rick Smith’s moonshot goal

9) MTD: In IBD Long-Term Leaders; 95 Composite 
Rating, 90 Relative Strength; very stable earnings, 
steady profit growth seen in 2023, 2024.

10) DXCM: IBD Big Cap 20 profile (consider NVO’s 
long-term success)

11) TSLA


